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All Of ferings.cccccccccsceccseceoces 
Eps of Offering = 
PUDLIC. .occecercecceccceescscsereces 
Registeredes scccsececcccsesececess 
Unregistered because of: 
Type of issue or issuerecessesee 
Sise of issute.secccccsecscerese 
Intrastates...cccccssccsescssese 
Privates .coccccccccccccccesecssecses 
Registeredss.c.ccccsesccescsssesess 
Unregistered because of: 
Type of issue or issuere..eseces 
Purchase by limited group....... 


TABLE 1 


NEW SECURITIES 


OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


July 
1948 


2,471,365 


June 
1948 


1,474,695 
406,446 


1,474,741 
359,875 
1,050,066 1,101,825 
1,796 
1,245 
156,607 





Type of Issuer 
Corporate..scrcccccccceccccvessccces 
Industrialssec-cccccccseccsssecs 
Public utility... -cscscccccscces 
Railroad. ..sccccccccsceccseecces 
Real estate and financial.,..... 
NON=COPpOratecs scorcocccessescsscecs 


United States Government (in- 
cluding issues guaranteed)...... 


Federal agency (issues not 
BUATANLCOd. osc sccccereceseccees 


State and municipal...c.ccccesece 
Foreign governmentsssssscccesece 
Intemational DANK. coscccccccece 


Eleemosynary and other non- 
POLL b.cccccccccccccccccccccece 


0 
192,956 
16,158 
20,833 


531 


1,557,124 


1,397,315 
347,157 


1,037,593 
12,166 
398 
159,810 
417 


1,832 
157,561 


44992, 499 
hy4Moyl82 | 4,626,522 
288,924 149,987 
45181,495 
3,418 1/ 
346 1,561 
85,141 65,977 
0 1,005 


947g IM 


364 5,786 
59,186 





574,969 
308, 4/,3 
179,830 
59,260 
27,437 
982,154 


851,376 


29,735 
96,408 


266, 824 
88,404 
118,532 
50,780 
9,108 
49425,675 


45368,693 





Type of Security 

Common StOCKseccesccecseccsssecescee 

Preferred S8t0Ck..o.scccecssesscscece 

Bonds and Notes.....ssccssccscessece 
Corporatecccecccerecsccesescceceses 


NOM—COTPOTAtOs .ceccescescscceceses 


30,182 
13,594 
2,427,589 
4945886 
1,932,703 





54,896 
49,072 
1,556,763 
450,482 
1,106,281 


13,598 
30,789 
4,648,212 
222,437 
4y425,675 


VY This average is computed consistently with other averages in this table, that is, for l2—months period beginning with January 1945. 


classification relates to issues in the sise groups between $100 
May 21, 1945 of Regulation A, It was not until June 1945 that any of 


,000 and $300,000 which are exempt because of amendments on 
the issues affected by these amendments were actually offered 


for cash sale, For the seven months of the year in which the exemption was available the average volume was $5,859,000, 
(See Explanatory Notes, page 9) 
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GROSS PROCEEDS 
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TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


July June 
3) 3 aa) a 


All Corporate OfferingSersecerccece 528,468 509,250 563,048 


New MONGYeocccoccccccesesereese 403,055 > 355,857 
Plant and Equipments.ecosses 287,132 ° 268 ,653 
Working Capital.esscosssese 115,923 


Retiremen*s..ccsecssesesess 93,519 
Funch d Debtescesescoses 7,939 
Other Debt. .ccccsscesece 85,448 
Preferred Stocks..seccsseses 131 


Other Purposes.se-esesseseeeres 31,895 








Industrials coccsccesseseserecsses . 240,545 


New MONCYssccercessccececsseese 
Plant and Equipment...esecs 
Working Capital...ccssesses 


Other Debtecsccosescesereee 
Preferred Stocksscecesesces 


Other Purposed....cscossesecses 





Public Utilitysc-ccscorcoccsesccece 


New Moneyesscccvecesesecesseece 
Plant and Equipment......++ 
Working Capital..ssrccosess 


Retirementss.cosccecsecsesescee 
Punded Debteccccccsesssesece 
Other Debtescscorsercessosee 
Preferred Stock..sess.csees 


Other Purposes... ccscecsssesese 
Railroads.coccce-cccceccdesscccceee 
New ere easpebossssegnnennee 

Working Slbceneosem 
Retirements..cosesecerescessses 

Punded Debtesscacsescnssecs 

Other Debt.eccosececesescoes 

Preferred Stock.ccoossecsees 
Other Purposets..se-ccesseesesve 


Real Estate and Financial..s.e.sscre 


Working Gplltlicccc<csesets 
Retiremants, ....cccssescecesers 
Punded Debte.cccccocecccsce 
Other Debts. ccccscoccs+cces 
Preferred Stock. ccccosacess 
Other Purposes.....cccssesceses 


(See Explanatory Notes, page 9) 





EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
TABLE 1 
MONTHLY SUMMARY - AGGREGATES 


(Dollar amounts in thousands) 


All Registrations 


Number of registrations 
Number of issues 


All issues - Total 


Account of others than issuers 
Account of issuers not for cash sale 
For exchange for uther securities 

Reserved for future issuance 


For other purposes 


Account of issuers for cash sale 


Number of registrations 27 
Number of issues 30 


Type of security 
Bonds and face-amount certificates $235,782 $258,316 
Preferred stock 75,491 7,188 
Common stock and certificates of participation 153,493 40,757 


Industry of issuer 
Extractive 
Manufacturing 
Financial and investment 
Merchandising 
Transportation and communication 
Electric, gas and water 
Other groups 


Method of distribution 
Through investment bankers by purchase and resale 
Through investment bankers on best efforts basis 
Directly by issuers 


Cost of flotation 


Commission and discount 
Expenses 


Expected net proceeds 


Plant and equipment, working capital and 
other new money purposes 

Retirement of indebtedness and stock 

Purchase of securities 

Purchase of intangible assets 

Miscellaneous and unaccounted for 


(See Explanatory Notes, page 9) 





EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
TABLE 2 
MONTHLY SUMMARY - BY ISSUES 
JULY, 1%8 


Registrant Industry ef Issum ome PREFERRED | COMMON STOCK 
Description of Issue St00k CTFS. OF PART. 


ACCOUNT OF ISSUERS FOR CASH SAIE 


Ampel-American Palestine Trading Corporation (fin. & inv.) 
$10,000,000 3% S.F. Debs., 1958 000 $10,000,000 


Boston Fund, Inc. (fin. & inv.) 
200,000 sha. Com. Stk. $1 p.v. $4,256,000 hp256,000 


Central Maine Power Company (elec. g. & w.) 
$5,000,000 3-1/8% Ist. and Gen'l. Mtge. Bonds, Series 9, 978 e 5,073,350 


Central Vermont Public Service Corporation (elec. g. & w.) 
326,700 she. Com. Stk. nep.¥e 95, 2,695,275 


Commonwealth Edison Company (elec. g. & w.) 
$50,000,000 3% lst. Mtge. Bonds, Series N, 1978 50,495,000 30,495,000 


Equitable Gas Company (elec. g. & w.) 
$14,000,000 34% lst. Mtge. Bonds, 1973 14,127,600 14,117,600 


Fundamental Investors, Inc. (fin. & inv.) 
750,000 shs. Cap. Stk. $2 p.v. 570, 12,570,000 


General Plywood Corporation (mfg. ) 
100,000 shs. 5% Cum. Conv. Pfd. Stk. $20 p.v. 2,000,000 


Graham-Newman Corporation (fin. & inv.) 2 
15,285 shs. Cap. Stk n-p.v. 2635, 1,635,495 


Hamilton Funds, Inc. (fin. & inv.) 
2,000,000 Hamilton Fund Shs. Series H-C7 »560, 5 560, 


The Hawaiian Electric Company Limited (elec. g. & w.) 
50,099 shs.5% Cum. Pfd. Stk. ‘eries D $20 p.v. 


’ 
100,000 shs. Com. Stk. $20 p.v. ’ 3,544, 000 


Indiana Gas & Water Company, Inc. (elec. g. & w.) 
60,000 shs. Com. Stk. $10 p.v. 990,000 


S. S, Kresge Company (merch. ) 
27,955 shes. Com. Stk. $10 p.v. 985,414 


John H. Lewis Fund, Inc. (fin. & inv.) 
200,000 shs. Cap. Stk. $1 p.v. ,000, 1,000,000 


McCall Corporation (mfg. ) 
87,167 shs. Com. Stk. nep.Ve 2 , 2,462,468 


National Fuel Gas Company (elec. g. & w.) 
$13,500,000 3% S.F. Debs., 1973 ’ 13,738,815 


National Securities & Research Corporation - & inv.) 
500,000 shs. National Securities Serie ’ 43935, 000 


National Securities & Research Corporation (fin. & inv.) 
38,700 shs. First Mutual Trust Fund $1 p.v. , 248,067 


New England Power Company (elec. g.& s.) 
$11,000,000 3% lst. Mtge. Bonds, Series B, 1978 11,108,900 11,108,900 


New Jersey Bell Telephone Company (tr. & con.) 
$55,000,000 3-1/8% Debs., 1988 56,718,750 56,718,750 


New Jersey Power & Light Company (elec. g. & w.) 
$6,000, 000 38 lst. Mtge. Bonds, 1978 6,105,000 6,105,000 


Northern States Power Company (elec. g. & w.) 
$10,000,000 3% 1st. Mtge. Bends, 1978 10,159,000 10,159,000 


NoEra Products Company To are-y 
100,000 Pfd. Shs. $10 p.v.. ) Sela in unite 
20,000 Gar. Shs. $0.001 p.v. 1,000,000 










EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
TABIE 2 (Continued) 
MONTHLY SUMMARY - 5Y ISSUES 









JULY, 1%8 


Industry of Tesuer2/ 
BONDS PREFERRED 
STOCK 


ACCOUNT OF ISSUERS FOR CASH SALE (cont'd) 







Republic Aviation Corporation (mfg. ) 
42,000 shs. Com. Stk. $1 p.v. 





$435,750 






Roosevelt O11 and Refining Corporation (mfg. ) 
135,000 shs. 6% Cum. Conv. Pfd. Stk. $12.50 p.v. 
44,000 shs. Com. Stk. nep.Ve 









2,127,500 





Ed. Schuster & Co., Incorporated (merch. ) 
15,000 shs. 4-3/4%. Cum. Pfd. Stk. £100 p.v. 


Electric Corporation (afg.) 
$80,000,000 2.65% Conv. Debs., 1973 


TOTAL - ACCOUNT OF ISSUERS FOR CASH SALE 








1,500,000 







80,800, 000 











American Bosch Corporation (mfg. ) 
535,882 shs. Cl. B Com. Stk. $1 PeVe 


Deere & Company (mfg.) 
250,000 shs. Com. Stk. n.p.¥ 







6,129,749 











9,718,750 


Kent-Moore Organization, Inc. (mfg) 
56,000 shs.-Com. Stk. $1 p.v. 







420,000 










S. S. Kresge Company (merch. ) 
140,000 shs. Com. Stk. $10 p.v 





WY 






Steak n Shake, Inc. (merch. ) 
160,000 shs. Com. Stk. $0.50 p.v. 


ACCOUNT OF ISSUERS ~ RESERVED FOR FUTURE ISSUANCE 


General Plywood Corporation (utg. 29/ 
300,000 shs. Com. Stk. $0.50 p.v. 


Roosevelt Oil and Refining — (mfg.) 
135,000 shs. Com. Stk. n.p.v. 













1,950,000 







1,350,000 


Westinghouse Electric Corporation (ate. 2 
2,400,000 shs. Com. Stk. $12.50 p.v. 


ooo 
TOTAL - ACCOUNT OF ISSUERS - RESERVED FOR FUTURE ISSUANCE Sa ‘Thy 700,000 ‘Thy 700,000 
[aerermmemrns | ates | rama | wromne | aman 


industry classifications see Table 1. 
pa approximate discount to security holders. 

000, approximate discount to security holders. 
va approximate discount to security holders. 

» approximate discount to security holders. 

Samed shares sold in wits. Each unit of ten shares of preferred and twoshares of common sold at $100. 
Includes $131,250, approximate discount to certain employees of company. The stock was registered to cover options 

issued in 1944 which expire in January, 1949, option price $7.25. 

Includes $85,000, amount of expenses of issuance and distribution paid by purchaser. 

Part of scme issue included under "Account of Issuers for Cash Sale?, 

Registrant included under "Account of Issuers for Cash Sale". 
‘Ly/ Not to exceed « total of 500,000 shares in2lseries, in « maximum aggregate amount of $4,935,000 
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(See Explanatory Notes, page 9) 


THE CAPITAL MARKETS 
Explanatory Notes 


The tables in this section present data on two different aspects of the capital markets. 
Tables under the caption "Securities Offerings" summarize data on the offerings for cash sale of 
practically all new issues of securities within the United states, while tables under the caption 
"Effective Registrations under the Securities Act of 1933" cover all issues effective under the Act. 


Securities Offerings 


The data in these tables cover substantially all new issues of securities offered for cash 
sale in the United States in amounts over $100,000 and with terms to maturity of more than one 
year. The figures represent offerings, not actual sales. However, the proportion of the total 
remaining unsold is believed to be quite minor, and is composed chiefly of non-underwritten issues 
of small companies. Included in the coverage are issues privately placed as well as issues 
publicly offered, and unregistered issues as well as those registered under the Securities Act of 
1933. Excluded are: intercorporate transactions; United States Government "Special Series" issues, 
and other sales directly to Federal Agencies and trust accounts; notes issued exclusively to 


commercial banks; and corporate issues sold through continuous offering, such as issues of open-end 
investment companies. 


Issues classified as privately placed are issues sold to a restricted number of investors with- 


out public offering. Issues sold by competitive bidding directly to ultimate investors are treated 
as publicly offered. 


The chief sources of data are the financial press and documents filed with the Commission. 
Data for offerings of state and mmicipal securities are from totals published by 


The Commercial and 
e; unlike the other data in Table 1, these represent principal amounts instead of 
gross proc ° figures are subject to revision as new data are received. 


Effective Registrations under the Securities Act of 1933 


Table 1 summarises data on issues effectively registered under the Securities Act of 1933. The 
amount registered for account of the issuers (primary distributions) is se ted from the amount 
registered for account of others than the issuers (secondary distributions). The table also breaks 
down the former category into the amounts intended for sale for cash, for exchange for other 


securities, and reserved for future issuance, this last consisting mainly of stock reserved for con- 
version and other options. - The amounts of new issues registered for cash sale are distributed 
according to type of security, major industrial group, method of distribution and expected gross 
proceeds. The data are classified as of the date of effective registration except for those of issues 
registered for sale through competitive bidding which are included as of the effective date of the post- 


effective amendment reporting the price and other terms. Issues of foreign companies are classified 
according to their respective industries. 


In Table 2 are listed all registrants, the registration of whose securities became effective under 
the Securities Act during the last month reported on Table 1; together with their industrial classifi- 
cations, the number of units and description of each security registered and the dollar amount of 
each issue classified by its security type. The dollar amount is based on the initial offering price. 
However, in the absence of a known offering price or in the case of an issue offered at a discount 
to a special group or groups, the dollar amount is based on the approximate market price. 


General Note 


Where amounts have been rounded to thousands of dollars, they will not necessarily add to the 
totals shown. For earlier data, see Statistical Series releases and earlier 2 e 





TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


Week Ended 


= — 
- 2 ° 4 


Composite - 0.2 


Agricultural Machinery r ~ 1.0 
Aircraft Manufacturing ; 6 s 0.5 
Amusement 2 ° 3.0 
Auto and Truck ° . 2.2 
Auto Part & Accessory 8 2 ° 1.3 
Aviation Transportation ° 0.0 
Beverage . 0 0.7 
Building Mat. & Supply ° 8 ° 1.2 
Chemical ° . ake 0.8 
Drug and Cosmetic 2 e e 0.7 
Electrical Mach. & Equip. . ° ° 0.3 
Food Manufacturing ° e 0.4 


Industrial Mach. & Tool . 0 . 1.3 





Investment & Trading ° 1.3 


Iron and Steel 1 - 1.1 


Merchandising 4 1.8 
Metal and Metal Mining i ‘i 0.5 
Oil Producing & Refining i 0.2 
Paper & Paper Product 8 e 2.2 
Public Utility Holding i js 0.1 
Public Utility Operating 2 9 1.5 
Radio Manufacturing a J 1.7 
Railroad ° 55-6 1.0 
Railroad Equipment 

Telephone & Telegraph 

Tire & Rubber 


Tobacco Product 


(See Explanatory Notes, page 16) 





TABLE 2 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTRRED AN EXEMPTED SECURITIES EXCHANGES 


Totals for July 19%8 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 1/ 1,175,815 
Stocks 1,105,815 
Bonds 1/ 68, 289 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


All Registered Exchanges 44,155,084 


Baltimore Stock Exchange . 6,915 
Boston Stock Exchange 338,142 
Chicago Board of Trade 21,422 21,422 2,660 
Chicago Stock Exchange 5 625,656 


Cincinnati Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 

New Orleans Stock Exchange ’ 

New York Curb Exchange 3,519,555 
New York Stock Exchange 64,672, 315 
Philadelphia Stock Exchange 

Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

Salt Lake Stock Exchange 

San Francisco Mining Exchange 

San Francisco Stock Exchange 

Spokane Stock Exchange 

Washington Stock Exchange 


All Exempted Exchanges 
Colorado Springs Stock Exch. 


r11118e 


1 rrBrvr sek 
1 rik 


lolol 
PEt 
reid 


1/ Since March 18, 1944 United States Government bonds have not been included in these data. 
2/ Five hundred dollars or less. 


(See Explanatory Notes, page 16) 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


POINTS _ STANDARD AND POOR'S 90-STOCK PRICE INDEX POINTS 
160 [ —<— = — te 


120 os Hast + ene 
vrs 


100+ 








| 








80 a 80 


SHS. THOUSANDS SPECIALISTS ROUND-LOT BALANCES SHS. THOUSANDS 
+30 +300 


— 





MEMBERS’ ON-FLOOR ROUNOD-LOT BALANCES 


MEMBERS’ OFF-FLOOR ROUND-LOT BALANCES 


NONMEMBERS' ROUND-LOT BALANCES 





ODD-LOT CUSTOMERS’ BALANCES 


LLLLA HDPE EAI IAA L1J- 400 


FEM) Aba Se bdo) we Vet Series 
1948 





TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBEHS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except 
for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 


in Which They are Registered of Odd-lot Dealers and Specialists 


& 
; 


1,287, 530 
856, 320 
1,027,210 
861,710 
9555940 


1,005,170 

977,830 
1,037,790 
1,442,780 
4,463,570 


1,358,610 
1,270,430 
1,405,800 
1,791,970 
1,889, 300 
7,716,110 


2, 768,050 
1,572,490 


3B 
3 


8EBE 


B ESERE 8 


8 


7,367,030 


755,850 
901, 250 
886,050 
790,950 
1,395,090 
4,729,190 


re 
& 
a 
§ 
BBB 


3,567,017 


1,112,290 
1,056, 327 
1,130, 587 
1,509,920 


1,497, 346 
Total for Week 6, 306,470 


July 19 2,224,797 
1,241,290 
1,013,650 
; 688,430 
23 ; 685,500 
Total for Week 5,853,667 | 5,771,557 


a = 57,650 
723,70 

698, 845 

642,255 

30 1,093,110 

Total for Week 3,755,055 | 3,735,630 


(See Explanatory Notes, page 16) 





TABLE 4 
ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 





317,400 3,205 

218, 385 2,845 

re 2m 

244,940 2,025 i, 
1,265,235 13,175 23,550 


223, 300 5,200 
220,480 2,410 
262,780 5,600 
176,215 7,100 
Total for Week 882,775 20, 10 


July 12 281,640 4,000 
13 252,955 4,050 
4 249,985 5,800 
15 357,115 | 61,220 
16 368, 520 
Total for Week 1,510,215 


July 529,515 
05,5215 

230,410 

169, 825 

207, 320 

Total for Week 1,442,585 


8 


86088 Faaete 888.8 86808 


a 
y 
o 


duly 26 154,760 


Seecés 


27 
28 
2 
x» 
ek 


Total for We 


Round-lot Transactions Round-lot Transactions 
Initiated off the Floor 5 for Accounts of Nonmembers 


1948 June 28 
2 
ng 

July 3 
2 
uotal for Week 


July 6 192, 065 
7 184, 350 
a 213,920 


9 128,695 
Total for Week 719,030 


July 12 248, 330 

13 7,685 220,540 

wu 11,020 211,905 

15 10,660 314, 340 

16 12,450 312,795 

Total for Week 51,640 1, 307,910 


July 90,875 438,640 
72,530 

45,'780 

30, 845 36,495 

3 33,535 40,795 

Total for Week 273, 565 253, 760 


July 26 8, 340 
12,160 

9,165 

11, 395 

10,190 

51,250 











ecoooo ooceco ooceceo ecoco°o cooooceo 


(See Explanatory Notes, page 16) 





15 
THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD<LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists 
Trade Date 
Number of | Number of | Market Value | Number of | Number of Market Value | Number of | Number of 
Orders Shares (Dollars) Orders Shares (Dollars) Orders 
6,705,193 164,655 5,842,163 
5,553,858 133,225 4,689, 852 
5,788,179 135,137 4,751, 354 
6, 782, 738 153,420 5,417,209 
7,225,766 177,042 
Total for Week 829,114 32,055,734 
July 19 282,404 10,461,750 
20 185, 388 6,762,691 
al 154,402 5,797,819 
4,778,729 
4,425,728 


Customers! 


6,438,120 
27,138,698 
10,879, 296 

6,248,826 

4,489, 314 

3, 562,703 

3,398,641 
28,578,780 

3,705,012 


23 111,555 
Total for Week 852,218 32,226,717 


July 26 116,843 | 4,690,209 


Total for Week 


Aug. 


2 
3 
4 
5 
6 


Total for Week 


Aug. 


9 


Total for Week 


101,575 
121,809 

99,508 
158,602 
588, 337 
110,029 

98,549 
107,629 
120,134 

90, 218 
526,559 
109,510 
108,71 
153,259 

92,885 

80,627 
545,052 


by 084,756 
hgh, 335 
3,972,818 
6,248,554 

23,475,672 
45438,857 
43209, 056 
4y404,116 
by 726,740 
3,793,624 

21,572,393 
4568, 734 
4471, 029 
55946, 576 
3,830, 767 
352455116 

22,062,222 


530,122 
97,540 
82,581 
97,595 
98,637 
80, 783 

457,136 
93,730 
92,851 

133, 325 
1,011 
66,532 

457,449 


(See Explanatory Notes, page 16} 


3, 741,490 
3,816,804 
3,577,100 
44,800,216 
19,640,622 
3, 568, 258 
3,146, 027 
3,589,798 
3,555,115 
3,045,235 
16,904,433 
35448, 986 
3,425,882 
boy 884,460 
2,532,838 
2,529,235 
16,821,401 
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Table 1 DETROIT 


Each index represents the current market value of shares outstanding as a per cent of 
the average market value of these shares during January 1939; the base value of each group 
is adjusted to take account of substitutions in the camponent issues and of changes in shares 
outstanding. The industry groups represented in these series include all industries which 
accounted for at least one per cent of either the volume or value of New York Stock Exchange 
transactions in common stocks in 1942. The composite index is the aggregate current market 


value of all issues in the component indexes as a per cent of the aggregate base value of 
these indexes. 


Table 2 


These data on securities sales are reported in connection with fees paid under Section 31 
of the Securities Exchange Act of 1934. They include all sales effected m exchanges, with 
the exception that since March 1944, United States Government issues are excluded. They cover 
odd-Lot as well as round-lot transactions. It should be noted that most exchanges' reports 
for a given month cover transactions cleared during the calendar month and that clearances 


oceur for the most part on the third day after that on which the trade actually has been 
effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are trans~ 
actions in the unit of trading or multiples thereof; odd-lot transactions are those involving 
a number of shares less than the unit of trading. On the New York Stock Exchange, the unit 
of trading for most stocks is 100 shares; some less active stocks have a 10-share unit. On 


the New York Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares 
25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, shown in Table 3, are 
consistently larger than the round-lot volume reported on the ticker of that exchange, 
inasmuch as the ticker or "reported" volume fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, shown in Table 4, may differ from 
the round-lot volume on that exchange reported on the ticker, for the ticker or "reported" 


volume includes the round-lot sales of rights and warrants and fails to include certain 
classes of round-lot stock. transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; “exempt” short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


On the New York Stock Exchange, (Table 3), the transactions of specialists in stocks 
in which they are registered include all round-lot transactions in an issue by a member for 
his om account or for his firm's account while the member was acting as specialist in that 
issue. Transactions for the odd-lot account are excluded, as are transactions for the 
member's account in issues other than those in which he was acting as specialist. For 
specialists who also act as odd-lot dealers in certain issues, round-lot trades for their odd- 
lot account are included with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange (Table 4), round-lot transactions of specialists in the 
stocks in which they are registered are not directly comparable with the round-lot trades of 
specialists on the New York Stock Exchange, since on the former exchange odd-lot transactions 
are handled solely by specialists, and the round-lot transactions of specialists resulting 
from such odd-lot transactions are not segregated from the specialists’ other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 








